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TMP St eel Corporation

2022Busi ness Report

2022 Business Accomplishments
WDAccompli shments in | mplementation o

I n fiscal 20002r 2Zp,0o rTaMH oSit'eselr evenue r1 ecé
robust demand for steel bars i n con
Changhua Coast al |l ndustri al Par k an
I'ts profitability ssitgonad iocuatnto ni ntchree e
and sales scale and the effective
expefiBesconsol i datvefdouwre ptereatfimigl yeal
6,630,495 thousand, an increase of
before tax in 2021 is NT 221,059 th
to 2021.
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Uni t : NT) ohous
| t em 2022 2021 Gr owt h
Operating r¢ 6,630 4, 437 49 .
Nedperating 399, 215, 85.
Operating pt 232, 74, 211
Profit beforp 221, 71, 208
(IhFi nanci al revenue and expenditure ¢
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Analysis |ltem 2023 2021
Return on assets ( 8. 1 3.5
Return on equity ( 19. 10.
Profit|Operating -pmodapitdq 38. 16.
Prteax net pirnofciatpittq 36. 15.
Earnings per share 3.3 1.6
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manufacturing time and reduce custo
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actively developing new customer s
eye on the trend of price changes
strategy in a timely manner in elder
Corp has embarked on the promotion
governance (ESG) i nitiatives | ast
sustainable devel opment this year
business envt aiomankine develsupment yea
the interests of its stakehol ders
Future Company Development Strategy
Il n response to customer demand, ¢t he
pl ants i n thlendlwdtnrainalSimMarhk hand Chan

n
Kk
products across the nation to cater
cessing.

a

Operational Setting
The Company stays abreast of t he

trends and i ntroduces I mmedi at e con

: continuing to create its own

cts from Exterlnalor o nipnevtiirtoinome,n t



arising from the fluctudtiidrms stakems
safeguarded.

Finally, on behalf of the TMP Stee

would I'i ke to thank all sharehol ders
year . For the coming year, t rheea ctho niphe
maxi mum i nternal consensus so that w
i n the future. It 1 s also my hope th
gui dance and advice. My most sincer
|l wi sh eowdkrhyealet goand the best in all
Chairman: Pr e s: d e n tAccountingManager

Chi-nig Yen Yun-Yhih Yang Uelli ng Wang
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(Attachjnkent

INDEPENDENT AUDITORS’ REPORT TRANSLATED FROM CHINESE

To the Board of Directors and Shareholders of TMP Steel Corporation

Opinion
We have audited the accompanying consolidated balance sheets of TMP Steel Corporation and its
subsidiary (the “Group”) as of December 31, 2022 and 2021, and the related consolidated statements of

comprehensive income, of changes in equity and of cash flows for the years then ended, and notes to the
consolidated financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects,
the consolidated financial position of the Group as of December 31, 2022 and 2021, and its consolidated
financial performance and its consolidated cash flows for the years then ended in accordance with the
Regulations Governing the Preparation of Financial Reports by Securities Issuers and the International
Financial Reporting Standards, International Accounting Standards, IFRIC Interpretations, and SIC
Interpretations that came into effect as endorsed by the Financial Supervisory Commission.

Basis for opinion

We conducted our audits in accordance with the Regulations Governing Auditing and Attestation of
Financial Statements by Certified Public Accountants and Standards on Auditing of the Republic of
China. Our responsibilities under those standards are further described in the Auditors’ responsibilities
for the audit of the consolidated financial statements section of our report. We are independent of the
Group in accordance with the Norm of Professional Ethics for Certified Public Accountant of the
Republic of China, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Group’s 2022 consolidated financial statements. These matters were addressed in the context
of our audit of the consolidated financial statements as a whole and, in forming our opinion thereon, we
do not provide a separate opinion on these matters.

Key audit matters for the Group’s 2022 consolidated financial statements are stated as follows:

Existence of sales revenue from steel building materials

Description
Refer to Note 4(28) for accounting policy on revenue recognition and Note 6(20) for details of operating

revenue. The Group’s operating revenue for the year ended December 31, 2022 was $6,630,495
thousands.



The Group is primarily engaged in the sales of steel building materials. As the Group has numerous
trading counterparties and a high volume of transactions which would require a longer period for
verification, we considered the existence of sales revenue from steel building materials a key audit matter.

How our audit addressed the matter

We performed the following audit procedures in respect of the above key audit matter:
A. Understood the design and assessed the effectiveness of the internal controls over sales revenue.

B. Assessed basic information of major customers, including the details of person in charge, registered
address, operating address, relationships with these major customers, and further evaluated the
reasonableness of transactions and whether they were related to major suppliers.

C. Selected samples of sales transactions and performed the following precedures:

(a) Verified whether sales transactions have original supporting documents including confirming
orders, shipping documents and invoices.

(b) Ascertained whether material accounts receivable have been offset against the same parties to
which the sales were made.

(c) Inspected whether there were any recurring or significant sales returns after the stated period and
whether there were any abnormalities in payment collections after the stated period.

D. Selected samples from sales transactions and sent to corresponding parties for external confirmation.
Performed alternative audit procedures when responses to confirmation requests were not received
on time.

Other matter — Parent company only financial reports

We have audited and expressed an unqualified opinion on the parent company only financial statements
of TMP Steel Corporation as at and for the years ended December 31, 2022 and 2021

Responsibilities of management and those charged with governance for the
consolidated financial statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with the Regulations Governing the Preparation of Financial Reports by
Securities Issuers and the International Financial Reporting Standards, International Accounting
Standards, IFRIC Interpretations, and SIC Interpretations that came into effect as endorsed by the
Financial Supervisory Commission, and for such internal control as management determines is necessary
to enable the preparation of consolidated financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Group or
to cease operations, or has no realistic alternative but to do so.



Those charged with governance, including audit committee, are responsible for overseeing the Group’s
financial reporting process.

Auditors’ responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with the Standards on Auditing of the Republic of China will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we exercise
professional judgment and professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditors’ report
to the related disclosures in the consolidated financial statements or, if such disclosures are
madequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors’ report. However, future events or conditions may cause the Group to cease
to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

6. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain
solely responsible for our audit opinion.



We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditors’ report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Tien, Chung-Yu
Independent Accountants
Lin, Tzu-Shu

PricewaterhouseCoopers, Taiwan
Republic of China
March 10, 2023

The accompanying consolidated financial statements are not intended to present the financial position and results of
operations and cash flows in accordance with accounting principles generally accepted in countries and jurisdictions other
than the Republic of China. The standards, procedures and practices in the Republic of China governing the audit of such
financial statements may differ from those generally accepted in countries and jurisdictions other than the Republic of China.
Accordingly, the accompanying consolidated financial statements and independent auditors’ report are not intended for use
by those who are not informed about the accounting principles or auditing standards generally accepted in the Republic of
China, and their applications in practice.

As the financial statements are the responsibility of the management, PricewaterhouseCoopers cannot accept any liability for
the use of, or reliance on, the English translation or for any errors or misunderstandings that may derive from the translation.



TMP STEEL CORPORATION AND SUBSIDIARY
CONSOLIDATED BAILANCE SHEETS
(Expressed in thousands of New Taiwan dollars)

December 31, 2022

December 31, 2021

Assets Notes AMOUNT % AMOUNT %
Current assets

1100 Cash and cash equivalents 6(1) $ 506,125 23 178,759 7
1136 Financial assets at amortised cost - 6(1)(4)and 8

current 30,000 2 186,995 8
1150 Notes receivable, net 6(5) and 7 115,899 5 88,445 4
1170 Accounts receivable, net 6(5) and 12 833,382 38 878,253 36
1180 Accounts receivable - related parties  6(5), 7 and 12 206 - 198,560 8
1200 Other receivables 2 4,093 - 311 -
130X Inventories 6(6) 177,495 8 247,045 10
1410 Prepayments 6(7) 43,443 2 203,964 8
1IXX Total current assets 1,710,643 78 1,982,332 81

Non-current assets
1600 Property, plant and equipment 6(9), 7 and 8 405,248 19 365,957 15
1755 Right-of-use assets 6(9)(10) 41,902 2 73,300 3
1780 Intangible assets 887 - 1,202 -
1840 Deferred income tax assets 6(27) 2,740 - 4,454 -
1915 Prepayments for equipment 2,494 - - -
1920 Guarantee deposits paid 18,464 1 20,191 1
15XX Total non-current assets 471,735 22 465,104 19
IXXX Total assets $ 2,182,378 100 2,447,436 100
(Continued)
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TMP STEEL CORPORATION AND SUBSIDIARY
CONSOLIDATED BALANCE SHEETS
(Expressed in thousands of New Taiwan dollars)

December 31, 2022 December 31, 2021
Liabilities and Equity Notes AMOUNT % AMOUNT %

Current liabilities
2100 Short-term borrowings 6(11) and 8 $ = S 222,181 9
2120 Financial liabilities at fair value 6(2)

through profit or loss - current 120 - - -

2130 Contract liabilities - current 6(20) 189,454 9 285,223 12
2150 Notes payable 13,877 1 25,194 1
2170 Accounts payable 2,446 - 485 -
2180 Accounts payable - related parties 7 247,084 11 513,470 21
2200 Other payables 6(12) and 7 98,235 S 68,327 3
2230 Current income tax liabilities 6(27) 35,219 2 3,859 -
2280 Lease liabilities - current 6(10) 7,226 - 22,190 1
2320 Long-term liabilities, current portion 6(13)(14) and 8 29,550 1 307,903 12
2399 Other current liabilities 805 - 641 -
21XX Total current liabilities 624,016 29 1,449,473 59

Non-current liabilities
2530 Corporate bonds payable 6(13) and 8 189,066 8 - -
2540 Long-term borrowings 6(14) and 8 190,647 9 233,110 10
2570 Deferred income tax liabilities 6(27) 112 - - -
2580 Lease liabilities - non-current 6(10) 37,372 2 54,253 2
2640 Net defined benefit liabilities - non-  6(15)

current 40 - 40 -

25XX Total non-current liabilities 417,237 19 287,403 12
2XXX Total liabilities 1,041,253 43 1,736,876 71

Share capital
3110 Common stock 6(13)(16) 607,115 28 457,115 19
3200  Capital surplus 6(13)(16)(17)(18) 303,329 14 145,039 6

Retained earnings 6(3)(19)
3310 Legal reserve 27,37 1 21,87 1
3320 Special reserve 5,110 - 5,110 -
3350 Unappropriated retained earnings 198,200 9 81,425 3
3XXX Total equity 1,141,125 52 710,560 29

SIGNIFICANT CONTINGENT 9

LIABILITIES AND UNRECOGNISED

CONTRACT COMMITMENTS

SIGNIFICANT EVENTS AFTER 11

BALANCE SHEETDATE
3X2X Total liabilities and equity $ 2,182,378 100 § 2,447,436 100

The accompanying notes are an integral part of these consolidated financial statements.



TMP STEEL CORPORATION AND SUBSIDIARY

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

(Expressed in thousands of New Taiwan dollars, except for earnings per share amounts)

For the years ended December 31,

2022 2021
Items Notes AMOUNT % AMOUNT %
4000 Operating revenue 6(20) and 7 $ 6,630,495 100§ 4,437,556 100
5000 Operating costs 6(6)(10)(15)(25)(
26) and 7 ( 6,230,973) ( 94) ( 4,221,956) ( 95)
5900 Net operating margin 399,522 6 215,600 5
Operating expenses 6(10)(15)(18)(25
)(26) and 7
6100 Selling expenses ( 123,041) ( 2)( 97,670) ( 3)
6200 General and administrative
expenses ( 51,372) ( 1)( 43,659) ( 1)
6450 Expected credit gains 12 7,200 - 334 -
6000 Total operating expenses ( 167,213) ( 3)( 140,995) ( 4)
6900 Operating profit 232,309 3 74,605 |
Non-operating income and
expenses
7100 Interest income 6(4)(21) 1,338 - 187 -
7010 Other income 6(2)(3)(22) and 7 3,452 - 920 -
7020 Other gains and losses 6(2)(10)(23) ( 3,199) - 7731 -
7050 Finance costs 6(10)(24)and 7 ( 12,841) - ( 11,851) -
7000 Total non-operating income
and expenses ( 11,250) - ( 3,013) -
7900 Profit before income tax 221,059 3 71,592 ]
7950 Income tax expense 6(27) ( 43,930) - ( 13,553) -
8200 Net income for the year $ 177,129 39 58,039 1
Other comprehensive loss
Components of other
comprehensive loss that will not
be reclassified to profit or loss
8316 Unrealised losses on valutation  6(3)
of investments in equity
instruments measured at fair
value through other
comprehensive income $ - - ($ 2,261) -
8500 Total comprehensive income for
the year $ 177,129 3 % 55,778 1
Profit attributable to:
8610 Owners of the parent $ 177,129 3% 58,039 ]
Comprehensive income attributable
to:
8710 Owners of the parent $ 177,129 39 55,778 1
Earnings per share (in dollars) 6(28)
9750 Basic $ 3.32 § 1.62
9850 Diluted $ 2.79 § 133

The accompanying notes are an integral part of these consolidated financial statements.
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TMP STEEL CORPORATION AND ITS SUBSIDIARY
CONSOLIDATED STATEMENTS OF CASH FLOWS
(Expressed in thousands of New Taiwan dollars)

For the years ended December 31,

Notes 2022 2021
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 221,059 71,592
Adjustments
Adjustments to reconcile profit (loss)
Gain on financial assets and liabilities at fair 6(2)(23)
value through porfit or loss 350) ( 7,061 )
Unrealised foreign exchange loss - 1,062
Expected credit gain 12 7,200 ) ( 334)
Depreciation 6(9)(10)(25) 28,410 33,881
Net gain on disposal of property, plant and 6(23)
equipment 316 ) ( 98)
Property, plant and equipment transferred to 6(9)
expenses 730 -
Gain from lease modification 6(10)(23) 914) ( 182)
Amortisation 6(25) 539 782
Gain on repurchase of corporate bonds 6(23) - ( 889 )
Compensation cost of employee stock options ~ 6(17)(18)(26) 107 3,881
Interest income 6(21) 1,338 ) ( 187 )
Dividend income 6(22) - | 659 )
Interest expense 6(24) 12,841 11,851
Changes in operating assets and liabilities
Changes in operating assets
Notes receivable 27,454 ) 6,873
Accounts receivable 52,071 ( 356,319 )
Accounts receivable - related parties 198,354 ( 194,870 )
Other receivables 3,782) 1,201
Inventories 69,550 ( 107,559 )
Prepayments 160,521 ( 191,697 )
Changes in operating liabilities
Contract liabilities - current 95,769 ) 179,867
Notes payable 11,317) 13,779
Accounts payable 1,961 171
Accounts payable - related parties 266,386 ) 351,056
Other payables 22,890 22,460
Other current liabilities 164 413
Cash inflow (outflow) generated from
operations 354,371 ( 160,986 )
Interest received 1,338 187
Dividends received - 659
Interest paid 7,381) ( 5,489 )
Income tax paid 10,744 ) ( 23.188)
Net cash flows from (used in) operating
activities 337,584 ( 188,817 )
(Continued)
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TMP STEEL CORPORATION AND ITS SUBSIDIARY

CONSOLIDATED STATEMENTS OF CASH FLOWS
(Expressed in thousands of New Taiwan dollars)

CASH FLOWS FROM INVESTING ACTIVITIES

Decrease (increase) in financial assets at amortised
cost - current

Acquisition of financial assets at fair value through
profit or loss - current

Proceeds from disposal of financial assets at fair
value through profit or loss - current

Acquisition of financial assets at fair value through
other comprehensive income - current

Proceeds from disposal of financial assets at fair

value through other comprehensive income - current

Proceeds from capital reduction of financial assets
at fair value through other comprehensive income -
current
Cash paid for acquisition of property, plant and
equipment
Proceeds from disposal of property, plant and
equipment
Acquisition of intangible assets
Increase in prepayment for equipment
Decrease in guarantee deposits paid
Net cash flows from (used in) investing
activities

CASH FLOWS FROM FINANCING ACTIVITIES

Increase in short-term borrowings

Decrease in short-term borrowings

Payment of lease liabilities

Issuance of convertible corporate bonds

Decrease in corporate bonds payable

Repurchase of convertible corporate bonds

Increase in long-term borrowings

Decrease in long-term borrowings

Issuance of common stock for cash

Payment of cash dividends

Net cash flows (used in) from financing
activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

The accompanying notes are an integral part of these consolidated financial statements.

For the years ended December 31,

Notes 2022 2021

$ 156,995 ($ 88,456 )
470 .
- 31,489
o ¥ 148,678 )

6(3)
z 146,641

6(3)
- 3,169

6(29)
( 59,266 ) ( 107,464 )
2,355 326
( 24 ) ( 165)
( 2,494 ) x
1,727 5,868
99,563 ( 157,270 )
6(30) 343,086 92,181
6(30) ( 565,267 ) -
6(30) ( 8,520 ) ( 23,167)
6(30) 201,000 -
6(30) ( 281,943 ) -
6(30) = 1 22,535)
6(30) 20,000 147,300
6(30) ( 63,283) ( 17,552 )
6(16) 300,000 285,000
6(19) ( 54,854 ) ( 36,810 )
( 109,781 ) 424,417
327,366 78,330
6(1) 178,759 100,429
6(1) $ 506,125  $ 178,759
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INDEPENDENT AUDITORS’ REPORT TRANSLATED FROM CHINESE

To the Board of Directors and Shareholders of TMP Steel Corporation

Opinion
We have audited the accompanying parent company only balance sheets of TMP Steel Corporation (the
“Company”) as of December 31, 2022 and 2021, and the related parent company only statements of

comprehensive income, of changes in equity and of cash flows for the years then ended, and notes to the
parent company only financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying parent company only financial statements present fairly, in all material
respects, the financial position of the Company as of December 31, 2022 and 2021, and its financial
performance and its cash flows for the years then ended in accordance with the Regulations Governing
the Preparation of Financial Reports by Securities Issuers.

Basis for opinion

We conducted our audits in accordance with the Regulations Governing Auditing and Attestation of
Financial Statements by Certified Public Accountants and Standards on Auditing of the Republic of
China. Our responsibilities under those standards are further described in the Auditors’ responsibilities
for the audit of the parent company only financial statements section of our report. We are independent
of the Company in accordance with the Norm of Professional Ethics for Certified Public Accountant of
the Republic of China, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Company’s 2022 parent company only financial statements. These matters were addressed
in the context of our audit of the parent company only financial statements as a whole and, in forming
our opinion thereon, we do not provide a separate opinion on these matters.

Key audit matters for the Company’s 2022 parent company only financial statements are stated as
follows:

Existence of sales revenue from steel building materials

Description

Refer to Note 4(27) for accounting policy on revenue recognition and Note 6(20) for details of operating
revenue. The Company’s operating revenue for the year ended December 31, 2022 was $6,630,495
thousands.



The Company is primarily engaged in the sales of steel building materials. As the Company has
numerous trading counterparties and a high volume of transactions which would require a longer period
for verification, we considered the existence of sales revenue from steel building materials a key audit
matter.

How our audit addressed the matter

We performed the following audit procedures in respect of the above key audit matter:
A. Understood the design and assessed the effectiveness of the internal controls over sales revenue.

B. Assessed basic information of major customers, including the details of person in charge, registered
address, operating address, relationships with these major customers, and further evaluated the
reasonableness of transactions and whether they were related to major suppliers.

C. Selected samples of sales transactions and performed the following precedures:

(a) Verified whether sales transactions have original supporting documents including confirming
orders, shipping documents and invoices.

(b) Ascertained whether material accounts receivable have been offset against the same parties to
which the sales were made.

(c) Inspected whether there were any recurring or significant sales returns after the stated period and
whether there were any abnormalities in payment collections after the stated period.

D. Selected samples from sales transactions and sent to corresponding parties for external confirmation.
Performed alternative audit procedures when responses to confirmation requests were not received
on time.

Responsibilities of management and those charged with governance for the parent
company only financial statements

Management is responsible for the preparation and fair presentation of the parent company only financial
statements in accordance with the Regulations Governing the Preparation of Financial Reports by
Securities Issuers, and for such internal control as management determines is necessary to enable the
preparation of parent company only financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the parent company only financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance, including audit committee, are responsible for overseeing the
Company’s financial reporting process.



Auditors’ responsibilities for the audit of the parent company only financial
statements

Our objectives are to obtain reasonable assurance about whether the parent company only financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Standards on Auditing of the Republic of China
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these parent company only financial
statements.

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we exercise
professional judgment and professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the parent company only financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the parent company only financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors’ report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the parent company only financial
statements, including the disclosures, and whether the parent company only financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

6. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Company to express as opinion on the parent company only financial
statements. We are responsible for the direction, supervision and performance of the audit. We remain
solely responsible for our audit opinion.



We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the parent company only financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditors’ report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Tien, Chung-Yu
Independence Accountants
Lin, Tzu-Shu

PricewaterhouseCoopers, Taiwan
Republic of China
March 10, 2023

The accompanying parent company only financial statements are not intended to present the financial position and results of
operations and cash flows in accordance with accounting principles generally accepted in countries and jurisdictions other
than the Republic of China. The standards, procedures and practices in the Republic of China governing the audit of such
financial statements may differ from those generally accepted in countries and jurisdictions other than the Republic of China.
Accordingly, the accompanying parent company only financial statements and independent auditors’ report are not intended
for use by those who are not informed about the accounting principles or auditing standards generally accepted in the Republic
of China, and their applications in practice.

As the financial statements are the responsibility of the management, PricewaterhouseCoopers cannot accept any liability for
the use of, or reliance on, the English translation or for any errors or misunderstandings that may derive from the translation.




TMP STEEL CORPORATION

PARENT COMPANY ONLY BAL ANCE SHEETS

(Expressed in thousands of New Taiwan dollars)

December 31, 2022 December 31, 2021
Assets Notes AMOUNT % AMOUNT %
Current assets

1100 Cash and cash equivalents 6(1) $ 505,142 23 178,759 7
1136 Financial assets at amortised cost - 6(1)(4) and 8

current 30,000 2 186,995 8
1150 Notes receivable, net 6(5) and 7 115,899 5 88,445 4
1170 Accounts receivable, net 6(5) and 12 833,382 38 878,253 36
1180 Accounts receivable - related parties  6(5), 7 and 12 206 - 198,560 8
1200 Other receivables 7 4,093 - 311 -
130X Inventories 6(6) 177,495 8 247,045 10
1410 Prepayments 6(7) 43,443 2 203,964 8
1IXX Total current assets 1,709,660 78 1,982,332 81

Non-current assets

1550 Investments accounted for using 6(8)

equity method 983 - - -
1600 Property, plant and equipment 6(9). 7 and 8 405,248 19 365,957 15
1755 Right-of-use assets 6(9)(10) 41,902 2 73,300 3
1780 Intangible assets 887 - 1,202 -
1840 Deferred income tax assets 6(27) 2,740 - 4,454 -
1915 Prepayments for equipment 2,494 - - -
1920 Guarantee deposits paid 18,464 1 20,191 1
15XX Total non-current assets 472,718 22 465,104 19
IXXX  Total assets $ 2,182,378 100 2,447,436 100

(Continued)
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PARENT COMPANY ONLY BALANCE SHEETS

TMP STEEL CORPORATION

(Expressed in thousands of New Taiwan dollars)

December 31, 2022 December 31, 2021
Liabilities and Equity Notes AMOUNT % AMOUNT %

Current liabilities
2100 Short-term borrowings 6(11) and 8 - = 222,181 9
2120 Financial liabilities at fair value 6(2)

through profit or loss - current 120 - - -

2130 Contract liabilities - current 6(20) 189,454 9 285,223 12
2150 Notes payable 13,877 1 25,194 1
2170 Accounts payable 2,446 - 485 -
2180 Accounts payable - related parties 7 247,084 11 513,470 21
2200 Other payables 6(12) and 7 98,235 68,327 3
2230 Current income tax liabilities 6(27) 35,219 2 3,859 -
2280 Lease liabilities - current 6(10) 7,226 - 22,190 1
2320 Long-term liabilities, current portion 6(13)(14) and 8 29,550 1 307,903 12
2399 Other current liabilities 805 - 641 -
21XX Total current liabilities 624,016 29 1,449,473 59

Non-current liabilities
2530 Corporate bonds payable 6(13)and 8 189,066 8 - -
2540 Long-term borrowings 6(14) and 8 190,647 9 233,110 10
2570 Deferred income tax liabilities 6(27) 112 - - -
2580 Lease liabilities - non-current 6(10) 37.372 2 54,253 2
2640 Net defined benefit liabilities - non-  6(15)

current 40 - 40 -

25XX Total non-current liabilities 417,237 19 287,403 12
2XXX Total liabilities 1,041,253 48 1,736,876 71

Share capital
3110 Common stock 6(13)(16) 607,115 28 457,115 19
3200  Capital surplus 6(13)(16)(17)(18) 303,329 14 145,039 6

Retained earnings 6(3)(19)
3310 Legal reserve 27,371 1 21,87 1
3320 Special reserve 5,110 - 5,110 -
3350 Unappropriated retained earnings 198,200 9 81,425 3
IXXX Total equity 1,141,125 52 710,560 29

SIGNIFICANT CONTINGENT 9

LIABILITIES AND UNRECOGNISED

CONTRACT COMMITMENTS

SIGNIFICANT EVENTS AFTER 11

BALANCE SHEET DATE
3X2X Total liabilities and equity 2,182,378 100 § 2,447,436 100

The accompanying notes are an integral part of these parent company only financial statements.



TMP STEEL CORPORATION

PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME

(Expressed in thousands of New Taiwan dollars, except for earning per share amounts)

For the years ended December 31,

2022 2021
Items Notes AMOUNT % AMOUNT %
4000 Operating revenue 6(20) and 7 $ 6,630,495 100 $ 4,437,556 100
5000 Operating costs 6(6)(10)(15)(25)(
26) and 7 ( 6,230,973) ( 94) ( 4,221,956) ( 95)
5900 Net operating margin 399,522 6 215,600 5
Operating expenses 6(10)(15)(18)(25
)(26) and 7
6100 Selling expenses ( 123,041) ( 2) ( 97,670) ( 3)
6200 General and administrative
expenses ( 51,354) ( 1 ( 43,659) ( 1)
6450 Expected credit gains 12 7,200 B 334 -
6000 Total operating expenses ( 167,195) ( 3)( 140,995) ( 4)
6900 Operating profit 232,327 3 74,605 1
Non-operating income and
expenses
7100 Interest income 6(4)(21) 1,337 - 187 -
7010 Other income 6(2)(3)(22) and 7 3,452 - 920 -
7020 Other gains and losses 6(2)(10)(23) ( 3,199) - 7731 -
7050 Finance costs 6(10)(24)and 7 ( 12,841) - ( 11,851) -
7070 Share of loss of subsidiaries, 6(8)
associates and joint ventures
accounted for using equity
method ( 17) B - -
7000 Total non-operating income
and expenses ( 11,268) - ( 3,013) -
7900 Profit before income tax 221,059 3 71,592 1
7950 Income tax expense 6(27) ( 43,930) - ( 13,553) -
8200 Net income for the year $ 177,129 3 9 58,039 1
Other comprehensive loss
Components of other
comprehensive loss that will not
be reclassified to profit or loss
8316 Unrealised losses on valutation  6(3)
of investments in equity
instruments measured at fair
value through other
comprehensive income $ - - ($ 2,261) -
8500 Total comprehensive income for
the year $ 177,129 3 9 55,778 1
Earnings per share (in dollars) 6(28)
9750 Basic $ 3.32 § 1.62
9850 Diluted $ 2.79 $ 1.:33

The accompanying notes are an integral part of these parent company only financial statements.
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TMP STEEL CORPORATION

PARENT COMPANY ONLY STATEMENTS OF CASH FL.OWS

(Expressed in thousands of New Taiwan dollars)

For the years ended December 31,

Notes 2022 2021
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 221,059 $ 71,592
Adjustments
Adjustments to reconcile profit (loss)
Gain on financial assets and liabilities at fair value 6(2)(23)
through porfit or loss 350 ) ( 7,061 )
Unrealised foreign exchange loss - 1,062
Expected credit gain 12 7,200 ) ( 334 )
Share of loss of subsidiaries, associates and joint 6(8)
ventures accounted for using equity method 17 -
Depreciation 6(9)(10)(25) 28,410 33,881
Net gain on disposal of property, plant and equipment  6(23) 316 ) ( 98)
Property, plant and equipment transferred to expenses  6(9) 730 -
Gain from lease modification 6(10)(23) 914 ) ( 182 )
Amortisation 6(25) 539 782
Gain on repurchase of corporate bonds 6(23) - 889 )
Compensation cost of employee stock options 6(17)(18)(26) 107 3,881
Interest income 6(21) 1,337 ) ( 187 )
Dividend income 6(22) - ( 659 )
Interest expense 6(24) 12,841 11,851
Changes in operating assets and liabilities
Changes in operating assets
Notes receivable 27,454 ) 6,873
Accounts receivable 52,071 ( 356,319 )
Accounts receivable - related parties 198,354 ( 194,870 )
Other receivables 3,782) 1,201
Inventories 69,550 ( 107,559 )
Prepayments 160,521  ( 191,697 )
Changes in operating liabilities
Contract liabilities - current 95,769 ) 179,867
Notes payable 11,317) 13,779
Accounts payable 1,961 171
Accounts payable - related parties 266,386 ) 351,056
Other payables 22,890 22,460
Other current liabilities 164 413
Cash inflow (outflow) generated from operations 354,389  ( 160,986 )
Interest received 1,337 187
Dividends received - 659
Interest paid 7,381 ) ( 5,489 )
Income tax paid 10,744 ) ( 23,188 )
Net cash flows from (used in) operating
activities 337,601  ( 188,817 )
(Continued)



TMP STEEL CORPORATION
PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS
(Expressed in thousands of New Taiwan dollars)

For the years ended December 31,

Notes 2022 2021
CASH FLOWS FROM INVESTING ACTIVITIES
Decrease (increase) in financial assets at amortised cost -
current $ 156,995 ($ 88,456 )
Acquisition of financial liabilities at fair value through
profit or loss - current 470 -
Proceeds from disposal of financial assets at fair value
through profit or loss - current - 31,489
Acquisition of financial assets at fair value through other
comprehensive income - current S | 148,678 )
Proceeds from disposal of financial assets at fair value 6(3)
through other comprehensive income - current - 146,641
Proceeds from capital reduction of financial assets at fair ~ 6(3)
value through other comprehensive income - current - 3,169
Cash paid for acquisition of investments accounted for 6(8)
using equity method ( 1,000 ) -
Cash paid for acquisition of property, plant and equipment 6(29) ( 59,266 ) ( 107,464 )
Proceeds from disposal of property, plant and equipment 2,355 326
Acquisition of intangible assets ( 224 ) ( 165)
Increase in prepayment for equipment ( 2,494 ) -
Decrease in guarantee deposits paid 1,727 5,868
Net cash flows from (used in) investing
activities 98,563  ( 157,270 )
CASH FLOWS FROM FINANCING ACTIVITIES
Increase in short-term borrowings 6(30) 343,086 92,181
Decrease in short-term borrowings 6(30) ( 565,267 ) -
Payment of lease liabilities 6(30) ( 8,520 ) ( 23,167)
Issuance of convertible bonds 6(30) 201,000 -
Decrease in corporate bonds payable 6(30) ( 281,943 ) -
Repurchase of convertible corporate bonds 6(30) - 22,535)
Increase in long-term borrowings 6(30) 20,000 147,300
Decrease in long-term borrowings 6(30) ( 63,283 ) ( 17,552 )
Issuance of common stock for cash 6(16) 300,000 285,000
Payment of cash dividends 6(19) ( 54,854 ) ( 36,810 )
Net cash flows (used in) from financing
activities ( 109,781 ) 424,417
Net increase in cash and cash equivalents 326,383 78,330
Cash and cash equivalents at beginning of year 6(1) 178,759 100,429
Cash and cash equivalents at end of year 6(1) $ 505,142 $ 178,759

The accompanying notes are an integral part of these parent company only financial statements.
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Unit: NTD
Summary Amount

Undistributed Surplus Earnings at the Beginning of 21.071.308
Year
Pl usprNaaffitter tax i n the 177,128,805
10% | egal reserve (17,712,881)
Di st r iBEbaurtnai bnl ges 180,487,232
Assigmb i t ems
Cash Dividends to Commg
( NO2per share) (123,11
Undistributed Surplus Earningst Ende oYe & 57, 371
Nothe

1. The order for the distprbori:

di stribution of earnings for
suppl emented by the undistrib

. The cash dividend i s made bas
i ndi vi dual s huarrte hwil Idle rib e trhoeu M«
whol e number, and the fracti
NT$1 will be summed up and r

Company.

Chairman: Pr e s:i de n tAccountingManager
Chi-lnig Yen Yun-Yhih Yang Uelki ng Wan
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Chapter | Gener al Principl e
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omi c, environmental, and so
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oration ("TWSE") and Tai pei
rred to as "TWSH /[ DRPRBX I VI ;atc
tainabl e Devel opment Best Pr
ed Compani es formul at e
| opment Best Practice Princ
principles") to Mamwpgandhe
ronment, soci al risks, and i
scope of the application in
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Principles encourage the cot

| opment timeitrhebuwoiumresss odper a
rnati onal devel opment trend:
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agement gui delines and busi
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S
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i deration to the environment
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Article 4

Article 5

Article 6

Article 7

By t he materiality principle,

environmental, soci al , and cor
copmany operations and establish
policy or strategy.

Impl ement sustainable devel opmen

bel ow:

l Exercise corporate governance.

. Foster a sustainable environme

n. Preserve public welfare.

V. Enhance di scl osur e of corpor
i nformati on.

Take i nto consideration the cor:
domesti c and i nternati onal S US|
corporate core busi nes sopoepreartaitoinc

i ndi vi dual companies and of the
whole on stakehol der s, i n estab
rel evant management guidelines,

sustainabl e devel oplmebé appgoaet
board of directors and then repc
Wh e n a sharehol der proposes a
devel opment, the compaapdscboard
including it in the sharehol der ¢

Chapter 2 Exercising Corporate

Establish effective corporate g«
et hical standards so as to enhar

The directors of ctilse ddmp auye sch

administrators t o urge the com

devel opment I nitiatives, exami n
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Article 8

Article 9

thereof from time to time, and c
ensure the t hoornouogfh iitnmsp | :sursetna iart 4

policies.

The board of directork obnsheeca
i nterests of stakehol der s, I ncl
company's furtherance of i ts sus:s

. lTdengi thencompany' s sustainabl
vision, and declaring its sust
or relevant management gui del.

. Making sustainable devel opment
company's operationsi apwpidngdgevcerl

promotional pl ans for sustaina
. Ehnhancing the timeliness and
sustainable development inforn
The board of direct-besebkbhpbbki aap
responsibility for economi c, e

resulting from the business opet
the status of the handling to t
procedures and the r esposnuse bdheal
be concrete and cl ear.

On a regular basis, organize edu
of sustainable devel opment i nit
the matters prescribed in paragr

For the pmuagiosg oUstmai nabl e deve
company <creates a governance s
sustainabl e devel opment, and e
concurrently) dedicated uni't t
enforcing tdleered optmeinn alplod i ci es,
management guidelines, and conc
report on the same to the board
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Article 11

Article 12

Article 13

Adopt reasonabl e remuneration p
arrangemetnhes stumpgtoedi ¢ ai ms of t
with the interests of stakehol de
The employee performance eval ua;
sustainable devel opment policies:s
and discipline system be establi

Based on respect for the rights
stakehol ders of the company, an
stakehol ders on the company web
expectations and demands of S
communication with them, and ad:¢
sustainable devel opment i ssues V

Chapter 3 Fostering a Sustainable Environment

Foll ow relevant environment al I
standards to properly protect t1l
promot e a sustainabl e environme
operations and internal manage me

Endeavor t o utili ze energy mo r e
mat eri al s whipcahc th aovne tah el oewn viinm o n
the sustainability of natur al r e

The company and group companies
management systems based on the
Such systems shal/l i nclude the f
. Col l ecting studdtieiiemftoramalt iugn
i mpact of the company's busin
environment .
. Establi shing measurabl e goal s
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Article 15

Article 16

mai ntained and whether i1t i s s
. Adopting enforcement measures

pina , and examining the result:
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management systems and concrete
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production, operations, and seryv
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I. Reduce resource and energy consumptionaif groducts and
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lI. Reduce emission of pollutants, toxins and waste, and dispose of
waste properly.

lll. Improve recyclability and reusability of raw materials or
products.

V. Maximize the sustainability of renewable resources.

V. Enhance the durability of pdocts.

VI. Improve efficiency of products and services.

Impr ove water use efficiency, pr
resources, and establish relevar
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facilitipeosl |tuad i aa\goiwat er , air, an

efforts t o reduce t he adver se
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environment by adopting the best
contr ol measures.

Assess the current amgppbDutunet p:q

climate change may present t o
measur es.

Adopt standards or guidelines ge¢e
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of water consumption or manag e
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carbon credits and be promoted
of their business operations on

Chapter 4 Preserving Public Welfare

Comply with relevant | aws and re
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to curb dangers to employees |
occupational accident s.
Organi ze trai nhegl tohn fsoarf etttyeiarnd
regul ar basi s.

Article 21
Create an environment conduci Ve
empl oyees' careers and establish
career skill s.
Establish and 1 mpl ement reasona
(including remunerati on, | eave,
appropriately reflect the busine
empl oyee remunerati on, to ensur
motivati on of human resources,
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Article 22
Establish a platf orwayt oc ofmanctuinliict:
bet ween the management and the
obtain relevant i nformation on
company's operatieassi masagement
Respect the employee represent e
wor ki ng conditions, and shall
necessary information and hardyv
negotiation and cooperation a mc
empl oyee representatives.
By reasonabl e means, i nform emp
mi ght have materi al I mpact s.

Article 23
Treat customers or consumers of
reasonably, including accorsdging
and good faith in contracting,
truthfulness in advertising and
services, notificati on, and di
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Protection Act for respecting coc
protect personal data provided
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model s, resources can be cont i
artistic activities or cul tur al
cultural devel opment.

Chapter 5 Enhancing Discbsure of Sustainable Development Information

Article 30
Disclose information according t
Corporate Governance Best Pract
|l i sted Compani es and shalll ful
i nf or mattiinogn troeltaheir sustainabl e
I mprove information transparenc)
Rel evant Il nformation relating t
TWSE/ TPEx | isted companies shal/l

I. The policy, systems or relevant managemgutelines, and
concrete promotion plans for sustainable development
initiatives, as resolved by the board of directors.

. The risks and the I mpact on
financi al condition arising
governancesudtoasitrealdlnegg envi ronm
soci al public wel fare.

. Goal s and measures for promot.
initiatives established by +th
i mpl ement ati on.

IV. Maj or stakehol ders and their <c

V. Di scl osarmatifon ndn maj or suppl
performance with respect t o m
I ssues.

VI. Ot her I nformati on rel ating t
i nitiatives.

Article 31

The company shall adopt I nt er

standardsnes wWhiemeproducing sus

di sclose the status of their i
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Article 32

Article 33

devel opment policy. |t a lpsaor tiys

assurance or verification for r

i nf oomaitn t he reports. The repor

I. The policy, system, or relevant management guidelines and
concrete promotion plans for implementing sustainable
development initiatives.

Il. Major stakeholders and their concerns.

lll. Results and a review of the exercisiffgorporate governance,
fostering of a sustainable environment, preservation of public
welfare and promotion of economic development.

I\VV. Future improvements and goals.

Chapter 6 Supplementary Provisions

At al | ti mes mo ni tdoormetsh e c dawdl
sustainabl e devel opment standar
environment S0 as t o examine é
sustainable devel opment framewor
the promotion of thepelbstgai nabl e

Theri nairg@gpesoved by the audit ca
boar d of directors for approva

sharehol der s meeting, and the ¢
Establi shed on February 27, 202:
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2022 Directors' Remunerati on
Date: Decemp&ni BINTS30®A0
Remuneration to directors Ratio of the Rel ated remuneration to those wh Rgti'c:, o;n_égé;
Rewar ds Retirement Remuneratior Operational |and D -taxafmeé S3| ary, bony Retirement Remuneration t ’ ‘brofit claim
(A) (. B) (C) (D) expenditur (F) (G) Y
Posit| Na me Al | Al | Al | Al | Al | Al | _AII com fromnrve g
Al eomn comparft compar compar compar compar compar The Com L All com business
The include The incl ud The incl ud The incl ud The i neliuro The incl uo The incl uo financ The includ| thaobsi d
Compa finandg Compa .1 Comp a .1 Comp a .1 Comp a .1 Compa .1 Compa 8 statem{ Compar the fi
staten the fi the fi the fi the fi the fi the fi Casl Stod CaslStoc st aten
state state state state state state
val val val {valu
Tai wan S
ChairnCOrporat 32 32 - - 25 25 35 35 0. 34 0. 34 2,0 2,0 - - 22 - 22 - 1.6 1.6 None

Repr esen
Chi-lnig Ye
Tianchua
I nvest me
DirectlLtd. 24 24 - - 25 25 40 40 0.3 0.3 80 80 - - - - - - 0.7 0.7 None
Repr esen
YuYeh Ts &
Tianchua
I nvest me
DirectlLtd. 24 24 - - 25 25 35 35 0.3 0.3 80 80 36 36 - - - - 0.7 0.7 None
Repr esen
Chulni ang

Tai wan S
Corporat

Direct 24 24 - - 25 25 40 40 0.3 0.3 - - - - - - - - 0.3 0.3 None
Repr esen
ShiCli eh
Tai wan S
Corporat
DirecfRepresen 24 24 - - 25 25 29 29 0.2 0.2 - - - - - - - - 0.2 0.2 None
Ku eMie i Ya
(Notel)
Tai wan S
Corporat
DireciRepresen 24 24 - - 25 25 25 25 0.2 0.2 8 4 8 4 - - 18 - 18 - 0.8 0.8 None
Yuli a Husg
(Notel)
'Sffgfleiao Wu 44 44 - - 25 25 31 31 0.4 0.4 - - - - - - - - 0.4 0.4 None
I ndepe| Kueaiei Ya
Direci{(Note2) 12 12 - - - - - - 0.0 0.0 - - 0.0 0.0 None
I ndepe| Ye-ie Wu
Direc{(Note2) 12 12 - - - - 6 6 0.0 0.0 - - - - - - - - 0.0 0.0 None
I ndepe| YuChi Hu g
Direci{(Notel) 24 24 - - 25 25 25 25 0.2 0.2 - - - - - - - - 0.2 0.2 None
lndepejSd Chou 24 24 - - 25 25 25 25 0.2 0.2 - - - - - - - - 0.2 0.2 None

Direct(Notel)

1. Pl ease describe the payment policy, system, <crictieartiiao,n abnedt wseternu cftautriee sosfa srgecngunnaesr,artei sognk fsoi rla ini ldn dt
value of the rewards paid: The Company may pay its di medti corns Cloamrmipgearefeorimi ng thaskgrd&foribe t eemp
to be finalized.

2. Besides those disclosed in the above table, remurcersattioomlgdaicd mpa ndierse cctoovres eidn itnh & hrep I di yneaen ca |
parent company, company | isted under financi al statements and / or invested entity): None.

Not e 1: Newly appointed on April 28, 202 2.

Not e 2: Resigned on April 28, 202 2.

rThe remuneratidnfdessc|l 6sed hbdeeidea of income as indicated i n thenllycomet Tfaxr Atcax atTihhemef or e, t hi

i 456
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UsSs$30, 000. necessary
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(1
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Scope of risk
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2. Mar ket
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amount of
and the #fAci
Regar dl ess
mar ket abl e-
mar ket abl e
a stop | oss
set upon |
order to p
andadr cal
devel opment
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3. Liquidity

managemenRor
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VII. Ris k

t he Compal

ounter meas
of annual
Us$30, 000.
managemer
(D Scope of
management
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2. Mar ket
man a g e & el
mar ket s
d+—s—et-o-5ur
guotation
3 Liquidity
manage meHo

(@]

market .
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choose t h YThe f obmbiwt
abundant p 4
t he mar ket
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|l T qui dity

Company t o
posi ai oamasy

exit i mmedi
YThe fobmowt ed
VIil.Int er nal audit [VIILInt er nal audi
Int er nal aud.i Int er nal au(
periodically g periodically
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control over i nternal C ¢
transactions, derivative
the compliance perform aud
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t he Procedur e depart ment e
Transaction on transactions
and prepare au Procedur es f
materi al vi ol a Transaction
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I n writing. reports. | f

vi ol ati othhdys

notify the A

i n writing.

IX. When the CompglX.When the Com
r

deri vatainsact i o in derivati vg
shall dul vy p e Boar d shall
and management supervision ¢
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M omitted principles:
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t he perf or ma (IRegul arl vy

derivate tra whet hererf be
wi t h t he e xi of t he
strategies a transaction
ri sisssmad ar e t he exi sti
scope of t ol strategies
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t he scope
permitted
Company.
X. Yomi ¥t ed X. Yomi wt ed
XI. The Company shX.The Company s
me mor andum b a memorandum
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engaging I n engaging i v
transactions . transactions
categories, an categories,
transactions, derivative t
therBopaand mat of approval ¢
evaluated i n matters to b
subparagraph in item 4 of
subparagraph 9 item 2 of sul
subparagraph 1 item 1 of sel

t—he—Arnt idceltea i
Article 13 Article 13
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I.Engagement of [ILEngagement of
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() Omi tted () Omi tted
(1)) Omi tted () Omi tted
(M For acqgdispodg (l)For acquir.i

i ntangi bl e a-s di+sp-ocfi ng nt
oduse assets assets oodug
member shi ps, assets t h
amount of t h member shi ps
20 percent of amount of t
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transactions or NT$300
government ali mor e, unl
Tai want he Com transactiwint
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regarding
reasonabl en
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(V) Executive unifl (V) Executive u

The acquisith The iaiqtui o
t he company'’ di sposal of
cards, I nt an me mber ship
righotse asse i ntangi bl e -
executed byunt tose assets
and related r by t he

Departamednt r
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responsi bl e
(The f @olmi e¢gwiendg YThe fobmowt ad
Article 14 Article 14
The <calcul ation| The calcul at |V
amounArtiicl e 9, transactti oinn amm 0
Article 13 shal |Article 10, an|he P e
requirements un{subject to thel@a H wu
Article 31Regtil gparagr aph 2, A
Governing t he fiRegul ati ons &/ B x*
Di sposal o f As{Acqui sition any. |
Compand Wist hin thAssets by Pub
year " as used " Within the pr
preceding the dajlused r ef erpsr etcoe
current Lrtramsato|t he dat e of 0
apprai sal reportilcurrent tlrtaenmsss
appraiser or a Qwhich an appra
obtained need noprofessional a
the ¢triamsaamount|fopi ni on has be
| f Company acqui|not be count €
of assets throftransaction am
procedur es, thd I f Gomgany ac
documentati on I 9 di sposessetof t
may be substitut court auctio
reporrPtAC op.i ni on evidentiary
Il ssued by th
substituted
report .
Article 15 Article 15
The apprai sal The appraisal |[Fitened
procedures for [ procedur es forlt ext an
transactions transactions amendme
. Whenhheompany e| Whena———pubclointp{accor di
any acquisitidqgengages I n an|t he
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in addition tdqrelated party,Governi
necessary resojlensuring that |[Acqui si
and t he reasoflresolutions arjand Di s
transaction tereasonabl eness|Assets
the tramesawct i ¢t er ms IS applPublic
10 percent orftransacti on anCompaoni
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apprai sal regal so obtain anFi nanci
professional ajff rom a profess|Supervi
opinion in confnCPA'"s opinion Commi ss
provisions of |[the provisions
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Section and thSection and th
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bonds under f except in tr
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may not procee domestic
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payment unt il t he company
matters have [ proceed t o
t he boardecdfo transacti on
recognized by a payment uni

matters have
by the board
recoegdni z by
supervisor s:
M (Omitted) M (Omitted)
m (Oomi tted) (m (Oomi tted)
(I Wi t h respec (I Wi t h respe
acqui sition acqui sitio
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cadi,t at he ~comp
directors may
10 del egate th
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supervisors nesupervisors ne
toward the tratoward the tra

IX. t he reasonabl| K he reasonab
transaction co transaction c
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XIV. Wh etnhceo mpany o|V. Whem—pubbmp
propert yodusre re obtains real-
thereof from a ofuse assets
shall al so C | rel ated part
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procedures for |[procedures forand am
Consolidations, |Consolidations|acordil
and Assignment oAcquisitAisosnisg,nnthe F!
. Transaction Shares Supe_rV|
det er mi nragfieme|l. Transacti on C%g‘g"uls:
basi s . determlplaeﬁeGoverni
Wh e n cona@aucme | and basis Acqui si
demerger, acqu When conadumélignd Di s
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shares
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t he merger, X. If any compan
acquisition, 0 I n imee ger ,
i s a-p unba ni ¢ cCo acquisitrans
company shall Sharies a -p unbg
agr eemento mpiatnhy company, p—utbh
make arrangeme company shal
t he requirem agr eementompia
Ssubparagr aphs ¢ and mak e a
13 according
requirements
subparagr apil
oef+—the artic
XI. Whetnhe Copnpratnegyg Xl. When t he Co
i n a merger parteciinpat !
acqui sirtainerf,ero demerger, a ¢
a full writte transfer e
foll owi ng sihnafl counterparty
prepandd e dftodriir hat—Frs—F+s+
years for refe traded—om T
written rec
foll owi ng sihrg
be prapdr edto
fiwears for 1
() Omi tted () Omi tted
(I Dat e of ma t (I Dat e of ma

Il ncl ude dat Il ncl ude d g

execution 0 1 execution

intention or i ntention
appoint ment memor andum
| egal consul appoi nt men

i nto contr ac financi al

meetings. consul tant
(my Omi tted I nt o cont

Board meet

(my Omi tted

XI. 1 f a counterp, I f a counmerg
demerger, acqu| demenrmge@mu, si ti ¢
of shares i s of s har ecso mipla-a
information st| Hsted—o6Fr—has
2by the preagd FRPEx the infor
shall be decl alitems bubpara

j
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format, tFo nal| ef—thesaltli cbh ¢
Supervisory f® in the specif
archiving by FSC for archi
information sy onkininformat.
days from the within two day
Board approved which the Boa
| f a countmearpg resol uti on.
dengeerr, acqui si I f a counmerg
of sihs raeato nphaal1 demer ger, acqu
|l i sted or has of siha ar &to mphaan
TPEXx the Compa|listed or has
i nto an agreg TPEx t he Ebmpali
company and mal e+—has—+ts—shg
according t o shall enter i
under t hseubfpars{ with t he comp

arrangements g
requirements
pat+ragrapuibp a o-bd
oef+—the Article
ArtiLel e ArtiLel e
Announced and reAnnounced an(Retouch
. Under any of |[procedures and i
circumstances,|l. Under any of|t he SO0
acquiring or g circumstance|the bas
shall publ i cl company acgqgformul a
report the re di sposing of
on tFhenanci al publicly ann
Commi ssiodésig the relevant
website in the t h seedvriti+es
as prescribed Aduthor i tde'ss g
wi t hin 2 da website I n 1
inclusively fi for mat as p
occurrence of reul ati ons W,
counting i ng
the date of
event :
(D Acqui irt idoins { () Acquisitigdg

real pr opefus propert yof

assets there use asset

related pazmgt from or t

or di sposal party, or

than real p-r di sposal

ofuse assets ot her t h

to a related propertyof

transaction use sedss

20 percent © from or t
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i n capital, party w h
more of the transacti g
assets, odIN reaches 2(
mor e; provi d mor e of-i 1
not apply t capital, ]
domestic gov more of th
or bonds un¢( tot al as
and resal e NT$300 mi
Subscription mor e; pr o
of money mg shall not
i ssued by trading o]
securities [ govertn memn
enterprises. bonds
repur chase
agreement g
subscripti
redempti on
mar ket f u
by domest.i
i nvest ment
enterpri se
m (omitted) m (omitted)
m(omitted) m (omitted)
(IVyYWher e prop-edf (IV) Wher e pr o
use assets ri @Hts e g
use are acqu for busin
of , and fur acogeudi ror (
transaction of , and f
not a relate t he tr a
transacti on counterpar
NT$500 mil I related pdq
transacti g
me-ets—any
ot+t+-owing
1. For &
co-mpahny—
pat+d cap
ess —tha
bl | ’
t+ansaect
reache®s5(
mil I ion
2—Fo+ &
co-Mmpahny—
pat+d —cap
NT$10—bi
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oroijnt const uni t s,
separ ate S constructi
furthermore all ocation
counterparty owner ship
party, and { percent aoge€
company expe constructi
i n t he tran separate
NT$500 mil I further mor
transacti g
counterpar
rel ated p3g
amount t h
expects taqg
transacti g
NT$500 mi l
(V)Where an ass (VI) Wher e an
ot her t han transacti g
r erfreed tfo vien, any of t h
a disposal o] t 0 n ptrheec—ed
a financi al € msa di s
i nvest ment i recei vabl g
China area financi al
percent or -im or an i nve
capital or \ mai nl and
provi ded, t reaches 2(
apply t o t | mor e afn pca
circumstance or NT$300
1. Trading of provi ded,
gover nment apply to t
foreign q circumst an
bonds with 1. Tr adi ng
i s not | oV domestic
sovereign gover nme
Tai wan. or f @
gover nme
with a r
not | owe
sovereig
Tai wan.
2. Trading of 2. Where—dq(
repurchase pr+ofessi
agreement s, FAvedstor
subscriptic secur 1t
redempti on 6eh—se(
mar ket f un/ exchange
domestic ma+rket s
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After Amendm

Bef ore Amen(

Expl an

Il nvest ment
enter.pri ses:d

(VI The amount ¢
i n t he
Subparaghalilh
calcul ated a4
1~(4domi tted)

"Within the p

used i n t h

Subparmagfaph

preceding the

of the current
dul vy announceq
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be counted tcaw
amount .
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After Amendm

Bef ore Amen(

Expl an

Thecompany s h g
mont hly report
derivatives tr
to the end of
by t he compa
subsidiaries t
public compani
i nformati on i
format he ntionf d
reporting webs
theFinanci al

Commi byed he 1
each mont h.

Wh etnhceo mpany at
public announc
error or omi s
required by r
publicly anno\
required to co
shall be ag
announced and

entirety awist ltio

domestic

i nvest me

enterpri
The amou
t rans acabe
shal l be
f ol thows
1~4omi )t ed
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<
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cCu
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ese Pr oog
not be cou
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amount .
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compil e mont
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trading enga
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by t he comp
subsidiaries
domestic pub
anagdnter the
the prescrib
i nformati on
website desi
SeecFt+ties——
Avt-hbdryi the 1
each mont h.
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inclusively fo their enti rag
knowi ng o f S counting i ng
omi ssi on. the date of

error or o0mi

V. Thecompany ac(lV. A~Apubdmgany
di sposing of a or di sposing
rel evant cont keep all rel
mi nut es, |l og meeting minu
reports and ClI appraisal re
securities unnsd attorney, a
the company, w under wi int ®m s
retained for 5 company, wh e
another act opr be retained

where anothe
ot her wi se.

VI. Wher e any of |V. Where any of
circumstances circumstance
respect to ath respect to a
company has a puybtompany h
announced and publicly an
accoceéa with t reporaedorn dcha
each subpamrag| the prfere@nda n
report of rel report of
shall be made i nformati on
reporting webs t he i nf or mat
t he Seeurities— website desi
Avthowiithyn 2 d Securities—
inclusively fo Adut-howi tlyin
occurrence of counting i ng
M +0(omitted) the date of

event:
M +0 (omitted

VILI nformati on rvi.  nf or mati on
publicly annou publicly an
in accordance reported in
of this artngl the provisio
di sposal s oft h on acgquingdi tdii
company's subs of ass ed—s—pu
i t steHdompany [ company's su
shall be rep nhot apsked dnp
company. Amomrg i n Tai wan sh
in capital or by t he publ
reporting stan Among t hem-i i
subsidiaries s capital or t
pai-idn capit al q reporting
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the company. applicabl e t
s halblaska oA |
capital or t
company.
Art el e Art el e The mo
Total amount®f real propertyright- | Fhe—limits—ameounts of real||l i mi t
of-use assetsecurities acquiredot | property-and securities acquireiand r e
for business usandlimits on not for business use t ext
individual securities Il The | i mi tesi—a
I.  Thetotal andimit amountof the BF o perty ot
company are as follows . L

(1

(11

(111

The limit and totalamounts by
the company andachsubsidiary
for business use are as follows

(1

The total amount of real
propertyand rightto-use
assets acquireabt for

business useotbemo r e
t h a0 of the company's

paidin capital

The total amount of
securitiesacquiredshall
notbemo r e 40%oé n
the company's paith
capital

Thelimit amountfor
acquiringindividual
securitiesshall notbemo r
t h a0M% of the company's

paidin capital

The total amount of real
propertyand rightto-use
assets acquireabt for
business useot bemo r €
t h 20fo0 of thee a c h

S U b s i paide capitals

pomu-si-nesde ag

fold ow

) The tot al
pr opgu#-e-hnaos
for busi ne
nolemor e 2t0hg
of the com

statement
The total amount o
securitiesnvestedshall
not bemor e 40%
of the company's paid
in shairme—+the
r o r ont

statement
The amount for
investing  individual
securities: shall not b
mor e 20% afrthe

(I

(1)

company's paiih s-h—a
I n t he m-q
H—h-an-ei—a.l
The I i mi t af
pr otpyer or g
acquired by
subsidiary f
are as follo
) The tot al
pr o p@uit-e-hnaos
for busi ne

nokbemor e t h
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of dadhcelbsi
p a-i ds-ha rien—
me-st——Fr-e-cerf
stat-ement
(I The total amount o
O e e secutiesmesecha
notbemo r e 4@%vofa n not bemo r e 180k6
theeac h s u pah ( oftheeach sul
in capital paidin s-h-a Fa—
mo-st—+recer
stat-ement
(1) Thelimit amount for () The amount for
acquiringindividual iavesting  individual
securitiesshall not beno r securities: shall not b
t h 20Aoofthee a c h mor e 160Msafrihe
S U b s i paiden capitals company’s paidin s—h-a|
———the——mcC
fFH+—haneia.l
ArtiLel e Artiel e
Control ProceduitControl Proced|l ndicat
Acqui sition or DAcquisition orj|source
. The company sfl. The company basi s
subsidiaries subsidiaries|{formul a
procedures for procedures
di sposal of asg acquisition
with the " Regu assets in ac
the Acquisitio "Regul ations
Assets by Publ Acqui sition
theFinanci al Asset s by
Commi sasn@dppr ove Compani e&éetpr
board of di r ¢ Competent— aMy
subsidiary, t aproved by t
when t he pr ¢ directors of
amended. the same app
. Acqui sition or procedures a
by each subsifl. Acqui sition
approved by w assets by e
directors of f shall be ap
accordance wit board of dir
for Handl i ng subsidiary [
Di sposal o f A 9 wi t h t he " P
by it or ot heil Handl ing Ac
and shall be Di sposal 0
company before established
The funatcehe | egal regul a
shall eval uat | be reported
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necessity, and before the f
aag sition or f i nachepear torhe 1

and foll ow {
i mpl ementati on
for analysis a

YThe foll oywi ng o

company shal
feasibility,
rati onalaictgwi
or di sposal

foll ow up

i mpl ement at i
afterward f o

di scussi on.
YThe foll opywi ng
Artael e Artael e Ret ouch
The company's The company'ltext.
shoul d riergdud ragtlgaudi t or s s hol
appropriateness |understand the
depart ment s for |[the relevant d
di sposal of asseacquisition or
compliance of regul arly audi
departments withthe relevant d
the acquisition ["procedures fo
and prepare anmd|di sposal of as
violations ar e audit reports.
commi ttees shaljare found, The
writing. shall be notif
Art2ckl e Art2ckl e Il ndi cat
| f t he rel evan I f the relevajsource
company handl es |company handl |basi s
the acquisition |[related t o t hff or mul a
there i s anyFiwiadgdi sposal of as
Supervision Chjvi ol ati on S-eectur
"Regul ations G Gompetent— Atuh
Acqui sition and |"Regahati Gover
Publ i c Companies|Acqui sition at
"Procedures for |[Assets by Publ
Di sposal of Assethe company' s
authority, the (Acquisition or
Rewar d and Puni [of the compet €
shall be foll owelcompany"'s " Emg
are regularly regand Puni shment
and nipuhed accorlbe foll owwar k "
seriousness of t|lare regul arly
assessment at
according to t
circumstances.
Arta2zl e Art2zl e Ret ouch
For the calcul a For ¢ dlecul atijtext.
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tot al assetPs oaan |
the total asset
recent parent co
report or i ndi vi
prepared under

Governing t he

Financi al Repor
| ssuers shall be

percent of tot
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Article 1

Article 2

(Apen)di x
TMP Steel Corporation

Articles of( defcmrmre orreavii soinon

Chapter | Gener al Provisi on
The Corporation shal/l be incorp
shares, under the Company Law o
name shall be TMP St eel Corpor ai

TMP St eel Corporation in the Enc

The business scope of the Compart

1.

10.

11.
12.
13.
14.

CC01010 Electric Power Supply, Electric Transmission and
Power Distribution Machinery Manufactog

CC01040 Lighting Facilities Manufacturing

CC01060 Wired Communication Equipment and Apparatus
Manufacturing

CC01070 Telecommunication Equipment and Apparatus
Manufacturing

CC01080 Electronic Parts and Components Manufacturing
CC01110 Computers and Cpuoting Peripheral Equipments
Manufacturing

CC01990 Electrical Machinery, Supplies Manufacturing
F113050 Wholesale of Computing and Business Machinery
Equipment

F213030 Retail sale of Computing and Business Machinery
Equipment

F299990 Retail Sale of OthereRil Trade Not Elsewhere
Classified

F399990 Retail sale of Others

F399040 Retail Business Without Shop

JE01010 Rental and Leasing Business

J602010 Agents and Managers for Performing Arts, Entertainers,

and Models
i 103



15. F401010 International Trade

16. F111090 Wholesle of Building Materials

17. F106010 Wholesale of Ironware

18. F211010 Retail Sale of Building Materials

19. F206010 Retail Sale of Ironware

20. CA01050 Iron and Steel Rolling, Drawing, and Extruding

21. F113010 Wholesale of Machinery

22. F113020 Wholesale of Househd\gpliance

23. F113070 Wholesale of Telecom Instruments

24. J701040 Recreational Activities grounds and Facilities

25. H701010 Residence and Buildings Lease Construction and
Development

26. H701020 Industrial Factory Buildings Lease Construction and
Development

27. H701050 Pulc Works Construction and Investment

28. H703090 Real Estate Commerce

29. H703100 Real Estate Rental and Leasing

30. 1401010 General Advertising Services

31. ZZ99999 All business items that are not prohibited or restricted
by law, except those that are subject to spegploval.

Article3 The Company has its head office
may, I f necessary, set up branch
resolution of the Board of Direc

Article4 ( Del et e)

Chapter || Capital stocks

Article5 The totaeatoclkhpot at he Corporation
1,500,000, 000 New Taiwan Dol l ar s
at ten New Tai wan Dodulpai s eash al
The Corporation may reserve 11 ¢
among bokhe &aot al capital stock f
exercise which including empl oy
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with stock options and etc. A t
Tai wan Dol | ar supaicrh imagt olel mean tds
Arti-tll fee ts@ompany wi shes to transfer
empl oyee at a price | ower than
were bought back or when the C
options with a subscriptionepri
Company6s common shares on the
approved byhatrdkeasttbhwovoting r
| atest sharehol dersé meeting att
majority of ahestot al I ssued sh
Treastuogk purchased by the Compa

I
ar i

be
t he
t h
w
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di

warrants

aw cCan
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Stock
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Article 9

Art i-t

Article 10

Article 11

I mmedi ately before the date of 1
thirty (30) days i mmediately bef
o f sharehol der s, or within five
d vi dend, bonus, or any other be
Corporation.

The period starts from the meet.

Chapter 111 Sharehol dersé Me

Sharehol dersdé meetings of the Cc

(1) geeredarianlgsmand (2) speci al me
shall be annually convened withi
fiscal year. The special meeting
the relevant | aws and regul ati or

Unl etshserowi se provided by company

Corporation's sharehol ders meet.
of directors.

The Companyods sharehol dersd mee
manner of video conferencd her |

MOEA.

| @r 9t ten notices shal/l be sent t
the gener al meeting and fifteer
The notice shall specify the d
Pursuant to relgevani ohawstaepdnoc
sharehol der who owns | ess than
may be given in the form of a p

Sharehol ders who are unable to a
designate a proxyltderastot enece t i mg
o f attorney indicating the scop
Article 177 of the Company Act
Use of Proxies for Attendance a
Compani es.

Unl ess o@trloen wliesde by | aws, regul s
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each sharehol der of the Corpor a:
share held , except when the s
deemeevonomg shares wunder Articl
Company Ac

Articlel2 The resolutions of sharehol der s
the relevant | aws and regul ati or
votes represented by the attenc
represents the majordhared. tot al

Chapter IV Directors and Audi't

Articlel3 The Board of Directors of t he

Director s, and the term-edfecoed
candi dat es ar e reappointed. T h e
di rectors shall not be | oweers t h
regul atory authority. The el ecti
nomi nati on for sharehol der s t o
candidates at méiet isth@.r ehioé deo 0 r
shall be conducted i n accfortdlaenc
Company Law.
I n compl i ance4 wift ht hAer tSeccluersi tlide s
the Corporation shall establ i sh
consi st of al | I ndependent dire
me mber s of Audi t Csoopmam it kelee sfha
responsibilities of Supervisors
Securities and Exchange Law and

Arti ellTbelBumber of i ndependent direct

i n the precaeldi nbge atrhriecd eats hl east
t hanf iofnteh of the tot al number of

Arti Téel3Ineeting of the Board of Dir

every quarter. Unl ess ot her wi se
Board ofs®imeetiong shall be con
and shall be clearly stated 1in
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di rectors. Al directors shall k
advance wmad | mairl ,f ae . |l n case o0
metei ng can be convened.

Articlel4 The Board of Directors shall b €
chairman shall be appointed dur
with otwekerrdsoof the directors pr
over half of a, It hha tseannda nnge tdh a de

el ect one Vvice <chairman, and t
Company externally.
Articlel5 When t he Chairperson is on | eav

per son wh o may preside the me €
accor daArctei ovligd h208 of the Compan
Arti ellAedibsector who appoints another
shall i n each instance | ssue a
authorization with respect to tt
No domemdy act as proxy for more
Articlel6 The compensation of al | di rectoa
Remuneration Committee and det el
i n accordance with the usual steé
The reguveartnionngs tghoe appoi nt ment
by the Remuneration Committee of
by the board of directborod &Seaocarr
and Exchange Act, other | aws anc
Art il éllThe company may purchase duty i
to reduce and diversify the ris
and sharehol ders caused by the ¢

Chapter V Managers

Articlel7 The Company shall, hasdapgtynegane
an associate and have sever al m ¢
and remuneration shall be subj ec

Chapter VI Accounting
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Article 18

Article 19

The fiscal year for the Ceragpdr a
year to December 31 of the same
year, the foll owing reports sh
Director s, and submitted to the
acceptance: After theolcll®Biengpfr a
shall be prepared by the Board
meeting of the sharehol dersd me
sharehol dersd meeting for acce,|
Financi al stat ememnotr (d3e)f i Rrndf icton
proposal

I f the final annual accounts of
a given year, it shall all oeate

sharing compensation to empl oyec
stock whiladh beh decided by the b
empl oyees should be qualified e
subsidiaries. The Corporation st
net profdharaisngproodmpensati on to
be &acibdy the board of directors
However, i f the Company has an a
cover the deficit before it can
and remuneration to themeditrn entea
rati os.

When the Company compl etes final

after deduction of income tax art
the Company shall first set asioc
provided that no | egal sruecshe rlveeg

reserve has reached -itrm e c a&pintpaln
Company should provise or rever ¢
pursuant accordance twhd hr drhaei nGor
j oin the aeduwmuliatudd do esgairnnniinnggs o
term, to be resolved by the boar
or distributed as the sharehol d
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made by by i ssuing new shares, t
t he shar ehoflodre rrsebs omeuettiionng bef or e
Pursuant to Item 5, Article 240
authorizes the boared hmeetsi mg at
number of directors, with the r
to distridbsutdred dbonuwsees in whol
addition thereto a report of suc
sharehol dersd meeting.

Arti ellThel Lompany 1 s at Il ndustri al gr
there are plansndocaeypaad oepedat
addition to the distribution of

regul ations. Tthe companyos di vi
and future devel opment pl ans, T
environmentequcapmenat s and d o me
competition conditions, and tak
sharehol der s, the annual di vi de
di stributable earnings I n curre
di stributabWwer eahannglse i-isr®ol od p it th
It may not be distributed; wh e
di stributed, 1t can be done in ¢
iI's not |l ess than 10% of the tot
thepdws distribution It may b
profit and capital status of th
sharehol ders meeting.

Artice2d ePulr9s uant to Article 241 of t h
reserve anndg tchaepiftalll orweiser ve, I
Il ssuing new shares which shal/l k
i'ts original shareholders in prc
held by each of them or by <cas
resoladtoipared by a majority vote
directors atthiernddse dofbyt tevot ot al r
required; and in addition theret
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Article 20

Article 21

Article 22

Article 23

s ubmi

by

SSsSui

tt

ed

sharehol d

The
and
The

i ndu

Ma t
t o
The
The
The
The
The
The
The
The
The
The
The
The
The
The
The
The
The
The
The
The
The

t
t

to the sharebolidermadae

ng new shares, the di st

ersbd6 meeting for resol L

Chapter VI I Suppl ementary

Companyo6s i nvestment nmaypex

t

s h

aly tlee alud drod i afeddibr ect

company may provide externa

strie

e
h

Ar t i

f

rs
e

ir
C

o =S @

® 5 o Q© < X — ¢

"o T =
c — o

><—h

n
Co

(@]

S
0]

—+

— < ~ =~ 5 @©
-+ ~+ - ¢ > o + 5 o oD —+ o oS5
—

—
® @
~ ® ®d® ®d O®d

S .
ot set forth in the Art
mpany Act, and ot her | &
| eswats eé&stabposhedoan N
amendment was made on
d amendment was made ot
amendment was made on
h amendment was made or
amared nteantAugastml18, 19
amendment was made on

>

amendment was made
h amendment was made or
mendment was made on
me n dDneecretmbwears 2mia d €l 909n2
h amendment was made
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amendment was made ¢
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a
a

t

h

enth amendment was mac
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Nt hhademeodméubhewa8, ml9¢
nth amendment was made
eenth amendment was me
enth amendment was mac
enth amendment was mac
@ett h wamemdhmde on Apr il
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The tfwemsty amendment was made on
The t-sweaonyd amendment was made @
The t-weint¢g amendment was made on
The twewmttyh amendment was made 0
The ttywiemht h amendment was made on
The t-sviextly amendment was made on
The t-swvewnmenyth amendment was made
revised -lArtwiidlle bfe applicabl e

I mpl ementati on bayr yt hle, aluwtoSh7or.i t vy .
The t-eweghtyh amendment was made a
The t-wwiemtly amendment was made on
The thirtieth amendment was mad e
The ¢thirrstty amendment was made on
Ththisretcyond amendment was made o
The tthiimrtdy amendment was made on
The ¢tfhiurttyh amendment was made o
The thifrtthy amendment was made on
The #tshixnthy amendmeretcewmdbe rmdB8de &m0
The tshivretny h amendment was made

The tehigrhttyh amendment was made o
The tnhintthy amendment was made on
The fortieth amendment was made
The dfor symeaamntenndas made on Apr il

The Becoywyd amendment was made of

The Htdritryd amendment was made on
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Article 1

Article 2

Article 3

(Appendi x
TMP St eel Corporati on
Sharehol ders Meeting Pro

Approveshayehdblkeder s’ meetin

To establ i sh t he good governan
sharehol dersd meetings, enhance
management mechani sm, the Procec

Articl eCébr mdr atthee Governance Best
TWSE/ TPEx Listed Compani es.

Unl ess otherwise specified by th
the Companyds Sharehol ders Meet.
Unl ess ot her wi seors ptelte fAretdi dolye ¢ he
the Companyb6s Sharehol ders Meet.i
of Directors.

Any change to the convention met

meetings shall be resolved by th
malii ng the shareholders meeting r
The Company shall formulate the
for the shareholders meeting not
the relevant approval proposal s
vari opuoss aplrso concerning the appoi:
into electronic files and upl oadc
System at | east 30 days prior toc
days ©prior to an extraor@aommaryy
shall al so formul at e t he shar e
suppl ementary materials into el e

Mar ket Observation Post System ¢
sharehol ders meeting mrarly5 shay®h
meeti ng,; however, wh enr ec atpheda aCo no
billion or more as of the | ast
aggregate shareholding percentag
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Chinese investorsecofrd2d%i ar t mer
regi ster at the time a regul ar s
most recent year, the electronic
to the regul ar sharehol ders meet
suppl egmemattaerr i al s for the curren
15 days prior to the meeting, an
upon request. The materials shal
stock agency appointed byuttéde doOCrr
site during the sharehol ders mee
The agenda handbook and meeting
preceding paragraph, shall be pr
on the date of the sharehol derso
. Fohetphysical sharehol dersdé me

di stri buted at the site of the
. For t h-as sviigdteeod s harehol der sod n

shall be distributed at the si.

video conffoeremaes p@glhae el ectroni
. Where a shareholdersdé meeting i

conference, such 1 nformation s

conference platform as the el e
The notice and annoueasmentoshat

the notice I s approved by the col
| ssues that i nvol ve el ection or
Articles of I ncorporation, capit

of pufoéiicngp,f director's per missi
i ncrease, capital reserve conve
di vest ment , or any matters | iste
Company Act-1 ArtiActecét 18 Saedu
Exchange Act-1 aeamdAALIt wldé eeh@& 0 Reg
Governing the Offering and | ssua
must be raised and have the main

motions and canmot olhe spaics ead immot
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Th

e shareholdersdéo meetingl eaottii @cre

directors and the date efl echeiomn
completed in the concerned meet.i
be alteredpora amptewn or other m
Sharehol der (s) holding over 1% o
are entitled to make a proposal
meeting. Only one matter i s per.|
i mit stbbutdebdefeom di scussi on.
|l f a sharehol der 6és proposal I nNvC
Paragraph 4, oAr ttihcel eColmpZany Act ,
excluded from the board of direc
Sharehol ders may pr oCGoonspea npyr otpoo sm
public interests or fulfidwl setyg,
only one matter is pefilmofteétepCo
Act ; in case a proposal cont ai ns
shall noti nbet hien ca guednedda .
The Company shall announce, bef
gener al sharehol der s meeting, t
el ectronic acceptance met hod, a
proposals are accepteednusThaeaotti mie
10 days.
A proposal made by a sharehol der
Anything exceeding 300 character
sharehol der shal/l attend the sha
anothecipatparini the proposal dis
The Company shall, before the d
meeting, advise the proposing sh
l i st the proposals conforming t
meeting Rotislkarehol der proposal
|l ist, the board of directors sha
the sharehol ders meeting.

Article4 During each sharehol ders meeting
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Article 5

Article 6

atto
and
One
one
days
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decl
Af t e
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no
to t
shal
The
Comp
suit
not
dire
me et
Whe n
rest
appl
The
sol i
me et
The
me et

rney pr i ntsepde chiyf ytihneg Ctohregp asncyq, f
appoint an proxy to attend t

sharehol der i1is I imited to is
person as proxy, and shal/l d
prior toetehenghatehaclhder ofr
rney f or ms, t he earliest 0 |
aration has been issued to r
r the power of attorney is o
wiashenad the sharehol ders mee
ng rights in writing or el ec
cation of the proxy in writd.i
I ng. The voting rigphntevaifl til
cation is not issued prior t
rr the proxy form is deliver e

to attend the sharehol ders
fy the Company of rewodatwysop
he sharehol ders meeting. The
I prevail i f the revocation
sharehol der s meeting shal/l
any or a placehotderveni arntt ef
able for the sharehol ders me

be earlier than 9 am or | ate
ctors must be fully consider
I ng.

the Company convenes the vi
rictions of convention | ocat
y .

Company shall specify the 1t
citors, pr oxy eaafetners) ,( Arsehqair se
il ng notice as well as other

preceding registration ti me
i ng. The registration area s
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per sonnedle prhuosytedoet o handl e the re
during which shareholder attenda
the video conference platform sh
time the meeting commencesee mehde
attend the shareholdersd meeting
The sharehol der mu s t present t h
si-gn car d, or ot her attendance
sharehol der s meeting. Except f o
shaaledher s to attend, the Company
supporting documents. The proxy
| D documents for verification.
The Company the atten-dnngi rs hgared
sign in.
The Croynpahall del i ver the meet.]
attendance <certificate, speech
materials to the sharehol ders ai
case of director electionmdedddi:t
When the government or corporat.
attending the sharehol ders meet.
a corporation is entrusted to at
representative tntagghd.e appointed
Where the Company convenes the
shareholders intend to attend
register with the Company at e a
Where the Company cohdgengd8 méet i
Company shall upl oad the agenda
rel ated I nformati on t o t he Vi
sharehol dersdé meeting 30 minutes
di scl osure of seuncdhs.unti |l the mee
Arti-tWherée t he Company convenes the
meeting notice shall specify h e
l The method for shareholders to
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Article 7

exercise of their rights.
N.The handl ing met hod when t he v

participation in the manner of
maj eure, such as natur al di sast
be at | east included:

() Ti me and date foreoheepbDsoOpowk
aforesaid continual failure t1l
postponemenveatibpaea Is requirec

() The sharehol der s have not re
sharehol dersdé meeting mus-t no

conveeedting.

me

a
n

(M) Where the Companyascsoinsvteende ss htahre
etings, and when the video
t

tot al attending shares stil |l
rehol dersd meeting commenc
r els blyelt he shares attendin
ference, the meeting shal/l

w O u u
® S5 T O T T

> ® o S5 ®© 959 ® O 9H S H D

res attending the meeting
l uded in the total shares
me d abstadilni pgo pfosral s i n

s h
(IV) T h

an
n.Wh er
prop
atte

rehol dersd meeting.

handling method where t he
ounced but the extempore mc
the Company convenes the \
r al tiedendatfi ovre st meg osvhar ehol d
ding in the manner of a Vi
| f the sharehol ders meeting is ¢
chairman of the board shall <chai
to perform such duties due to | e
chairman shall act on the chairm
unavailable or cannot perform su
any reason, the chagirm@andimaegctapip
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Article 8

chairman's behal f. |l f there is n
appoint a proxy. | f the <chair me
managing directors or other dire
proxy.

The chaéemmmaoned i n the precedin
executive director or a directo
mont hs and has a clear grasp of 1
The same shall apply 1 f t heorcahtae
director.

For a sharehol ders meeting call
advisabl e that the board chairpe
of the directors attend iIin perso
functional coarsmi t ¢ press eantttaetnidv e .
should be recorded in the shareh
| f the sharehol der s’ meeting i s
convene other than the board of
convener,twd dhemer arger sons hav
the chair shall be elected from
The Company may appoint the ret
rel ated personnel to attend the
The Company shal-tlagaduai 6 ulalnd proa
sharehol dersd meetings.

The audiovisual materials from
retained for at | east 1 year. H
according to Article 189 of the
reteadi mntil the end of the | awsui
Where the Company convenes the
Company shall record and retain
enrol |l ment, acceptance, i nquiri
calcul ati onsl| yanrde ccoornd i tnlueeuvi deo
both audi o and video.

The records and audio and video
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shall be properly retained durin

t he
con
Article9 Th e
t he
by
s i-g
sub
or
The
sch
But
rep
pos
e Xxc
pos
ann
s ha
ad,j
| f
aft
t he
s ha
me e
s ha
of
6 .
Bef
t he
c ha
t o
Article 10 | f

audi o and video bpegandiegsohb
ference for custody.

attendance of the sharehol de
number of shares held by tho
those present shal/l be craltchuel
n card and the accepted share

mitted plus the number of sha
el ectronically.

chair shal/l I mmedi ately ann:
edeleed ng ti me.

shall postpone the meeting v
resent over 1/ 2 of t he tot a
t ponements is |Iimited to 2, a
eed 1 hour. | fntt hies sshtairlel aimmost
t ponements but is over 1/ 3 of
ounce the meeting aborted, wh
rehol dersé meetings, the Com
ournmeinde@atcdrmfeer ence platfor
the share amount present do n
er 2 postponements, a tentat.
first paragraph of Article 1
rehfol dlee st ent ati ve resol ution
ting within 1 mont h, where t
rehol dersd meetings, and shar
video conference shal/l riegli et

ore the end of the meeting, I
sharehol ders present has exc
I r may submit the tentative r
Article 174tof the Company A
the shareholders meeting is ¢
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Wh e n

a shal/l be set by the board
te, and the meeting shal/l b
a and shall untot a bee scohlauntgieo
hol ders meeting.

e sharehol ders meeting is ¢
ne other than the board of

mutati s mutandi s.

t he meetingchaisr bekal coma
g adjourned without a res
ure rules and announces th
board of directors shall
t eseevpemrasom heochair and
nce with the procedures e

C
a
g
air must all ow adequate ti
s, amendments, or speactiang.
air may announce discontin
stion is considered to hayv
he voting, and sufficient
e a shareholdéhemakasebobtae
tatement summary, sharehol d
ficate number) and account
determine the order of sha

sharehol deart emasat sgbmipt taendd

ment |, the statement I S de e
me nt i'S i nconsi stent with t
nt of the statement shall p

sharehol der sbmehteaottumakg
ut the consent of the chair
es. The chair may stop a s
sion or exceeds the scope o
an attending smamtehodttdree r ma
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shall not interfere with the st a
the chair and the speaking share
chair.

When a corporate sharehol der app
atthadsharehol ders meeting, only
on the same proposal

After the sharehol ders have spok
designate the relevant personnel
Where the Company conveness,t htehe
sharehol ders attending the meet:i
chair declares the commencement

rai se i nquiries I n t ext at t he
sharehol ders' meetuinrgi.e Nomano rlee t
proposal . The maximum | ength of
Paragraphs 1 to 5 do not apply.

The i nquiries i n the preceding
regul ati ons, nor beyond t hel opsreop
such i1 nquiries at the video coni
meeting for the public knowl edge

Article 12 Vot e s
numbe
Durin
share
share
at th
share
shar e
The n
prece
of sh

E xecp t

compe

during a sharehol ders meet
r of shares.

g a shareholders meeti ngsue
s shall not be i ncl udveodt itnhge
hol ders. When a sharehol der
e meeting and may pose harm
hol der shalhle wot i m@r toirciagdt
hol ders to exercise their v
umber of shares for which v
ding paragraph shall not be
arehol ders present.

for a trust enterprise or
tent securities authorities
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or more sharehol ders at the same
shall not exceed 3% of dt, he ntdo tt dle
that exceeded this | imit shald/l n
Articlel3Sharehol ders have one voting rig
restricted or have no voting rig
of the Company Act .
Voting rightssedcam bwer ietxienrgc or usi
When adopting the written or el e

rights, I nstructions for exercis
el ectronic form must be <cl enagr | vy
noti ce. Sharehol der s wh o exer ci
el ectronically are deemed to hav
per son. However, the provisiona
original sharehol ders meeanbsgept
Therefore, the Company must avoli
amendments to the original propo
For t hose wh o I nt end t o exerci
el ectronically under the precedi
shall be delivered to the Compa
meeting. Il n the event of duplica
prevail unl ess a decl arati on h a
expression of intent.

Af tserarehol ders have exercised t
electronically, if they wish to
or video, they must revoke the ¢
prior to the shareholdexsrmeseidn
rights. I f the revocation i s ove
or electronically shal/l prevail
or electronically and a proxy i
meeti rag pwiwar of attorney, t he v
entrusted proxy shall prevail
The vote for a proposal shall be
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of the shareholder voting rights
the CompanyomRAganyyds tAret il es of
time of voting, sharehol ders sha
opposition, and abstention vot.i
Mar ket Observation Post System.
Il n case there ar enatniyvea mealdunteind rs
proposal, t he chair shall comb
solutions with the original prop
| f one of these cases has alread
consi deateedd reed no further voti ng
The scruti neeurt earsd fwoat et he pro

designated by the chair, but the
vote counting operation for shar
beomrducted at a public place 1in
vote counting has completed, -the

site (including the statistical

Where the Company convemeeest itnhges ,\
sharehol ders attending in the ma
the video conference platform ta
Chairman decl ares the meeting coa
compl eted befor er etshet h@haenmdmamwmf d\
mi sses the deadline is deemed ab
Where the Company convenes the
votes shall be calcul ated at onc
chair, and announcbketheonssul ts

Wher e t he Company -acsosnivsetneeds st hhael

meetings, the sharehol ders who &
meeting in the manner of video
then i ntend-ltion eatstheawaehtahreyeaifsié p e
withdraw the registration in the

prior to the sharehol dersd meet.
may only attend the sharehol der ¢
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conference.

These evwhomi seex the vote in the ma
met hod, without withdrawing thei
t he meeting I n t he manner of Y
extempore motions, must notosxle,r

propose any amendment to the or.i
to the amendment to the original
Articlel14 The el ection of directors durin
handl ed according to the rel eva

Compan The el ection results, incl
the final tallysimuet be announce
The el ectoral votes for the prec
by the scrutineers, and propeerly
I f the case involves a | awsuit a
Act, the materials shall be reta
Articlel5 The sharehol ders meeting resol ut
mi nut es, and signed tolre smeadteidn gb
di sseminating to each sharehol d
meeting. The meeting minutes ma
electronic form.
The aforesaid meeting minutes me
Mar ket Obs &rywsdteimon Post
The meeting minutes shall accur a
pl ace of the meeting, the chair
resolutions were adopted, and a

voting results (iontcilnugdirnigg htthse) ,n ue
number of voting rights won by
election of directors. The minut
Where the Company convenes the v
than the madrndkceds & rbequiered i n
the starting and ending time of
met hod of the meeting,-keames, 0&n
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handling method when the video c
i mhe manner of video conference
other force majeure, and the han
Where the Company convenes the v
than complying with the sprsencaddi r
specify the alternatives for the
i n the manner of video conferenc

Articlel6 The number of shares obtained b\

number of shares represene@dbyyt

shareholders in the manner of wi
clearly disclosed in the shareho
statistical table compiled wunde
sharehol dersd meemangearefconden
the Company shall upl oad the af

conference platform for the shar
prior to the meeting, and retain
ends.

Wher e tphaecnyCocnonvenes the video s
tot al shares held by the shareh
di sclosed at the video conferenc
rights of the attendi ng nseheatrienhgo,l
same applies.

Article1l7 St aff handling the sharehol der s

or ar mbands.

The chair may direct the proctor
order at the meeting place. Wh ¢
mai ntain order at the meeting pl
card or armband bearing the word
| f the venue i1Is equipped with am
it when the sharehol der does not
Company to speak.

| f a sharehol der violates the pr
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t he

meeting, and refuses to com

chair may direct the guard or se
to | eave the venue.

Article18 Durgi na meet i ng, the <chair may a
di scretion. During a force majeu
the meeting temporarily and anno
| f the meeting venue canagdndacant
by the sharehol ders meeting are
may decide to find another venue
The sharehol ders meeting may de
meeting within 5 daytshe uC@osmpaanrnty t/

Article19 Wher e the sharehol dersdé meetings
conference, the Company shal/l d
proposal and election results at
sharehol der s 0 tnhmeee tdii ,sc,| oasnudr er eatta il
the chair declares adjournment .

Article20When the Company convenes the v
chair an&«etehperresd@and be at the s
The chair shall anpnoahcent he add

Article21 Wher e the sharehol dersd meeting
conference, the chair, when decl
al so declare the events -contveme g
specified I n Paz@GdafepReqgul At ionls
the Administration of Sharehol d
before the chair declares the ad
conference platform or the part:.i
for 30 mi nduwtee st oo rnamourree di saster s
maj eur e, the date of t he shareh
convened shall be within five da
shall not apply.

Where the meeting-ciometémalse specti g
preceding paragraph, the shareho
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first sharehol dersd meeting -mus
convened meeting.

For the meeting Iisxonovebed pastpag
Par agrtalpeh stharehol ders who regis
meeting via the video conference
but not attendcoheepedt meeédngr
shares at the original meel engi o
right, shall be counted into the
rights of the attending -sbavehet
meeting.

The post pon-emamentoronrtr eof share
conducted per Par agrmaamh dl sonasds
proposal t hat have completed vo
announcement of voting results,
Wher e t he Company -acsoshivsetheeds st hhae
meetings, and esmhiemng tihse dvii sdcecon tmen
Paragraph 1 and the total atten
guorum for sharehol dersdé6 meeting
orcomevention of the meeting per
Under theesi toumwtnannue the mee

preceding paragraph, the shares
via video conference shal/l be i
attending sharehol der s, but deen

concerned sharehol dersd meeting.
Where the Compan-gompwerneonany o08h
meeting as speci fi erdegiuni sh atrea gorpaepr
be conducted based on the origi
pursuant 70 RaRR@®gloaphhe Regul ati
Admini stration of Sharehol der Se
For the periods specified in the
of Article 13 of t he Regul ation
Atncance at Shareholder Meetings
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of Arti,cl &r t4isc,| ePadrdagr ap hl 71 ooff tA
Regul ations Governing the Admini
Public Compani es, the Compéany he
post ponceodn voern erde sharehol der sé6 mee
Article22 Where the Company convenes the

proper alternatives shall be pr
di fficulties to attende.in the ma
Article23 Thi s Procedure Rules shal/l be i
sharehol ders meeting, and the sa

Article24 Abol i shesatnadbl i sh t he Companyos f
Sharehol dembAsp rMeletd &,gx02 2
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Appendil x
TMP St eel Corporatio

Li st of Sharehol ding b

The Company haé$?2i 8G@eg@i3t8alt oshadr s, a
Article 2 of t Pe oicRWlueesadfdrRéViIrew t

Share Ownership Ratios at Public Cor
1. The minimum number of 28 6@®3%sEh ahreelsd
2.The Company has established an aud

that must berlvelsdbrby st hhemapppi cabl e

List of individual sharehol di ng:
di rectorseholdings and total sh
Shar ehol ¢
Ti t | Name book <cl o Sehracreenht
y20234y1 | P
Chair Taiwan Steel Corporation
Representativ€ h i-lnig Ye
Dir e (Taiwan Steel Corporation
Representative:Shi@hieh Chag
2,304h@ 37
Dir e (Taiwan Steel Corporation
Representativi u eMie i Y ¢
Dir e (Taiwan Steel Corporation
Representativé:uj i a Hu
Dir e (Tianchuan Investment Co., Ltd
Representativ®:uYe h Ts
6, 07%h3A 9.%
Dir e (Tianchuan Investment Co., Ltd
Representativ€ h uLni a n g
Pndepirini a0 wu Osha 0.0
Dir e
In.depYuchi Huang O0s ha 0.0
Dir e
Indeplsy chou Osha 0.0
Di r e
Tot al 8, 383h3A 135.M™
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